Summary of Analysis
Information period 1 Jan to 31 Dec 2017
Client Category - Professional
Class of financial instrument: Equities
RTS 28 Ref.
Art. 3)a)

For cash equities the priority of execution factors will typically be as follows:
1.
2.
3.
4.
5.
6.

Price;
likelihood of execution and settlement;
order size;
costs;
speed;
nature of the order and any other considerations.
Stonehedge Partners may vary the above prioritisations from time to time. In
determining the relative importance of Execution Factors, SHP will apply its
commercial experience and judgement. For certain client orders variations in the
priority of Execution Factors may be subject to agreement between SHP and the
client.

Art. 3)b)

Stonehedge Partners has no close links, common ownerships nor any other conflicts
of interest with respect to any execution venues used to execute orders.

Art. 3)c)

Stonehedge Partners has no arrangements with any execution venues regarding
payments made or received, discounts, rebates on non-monetary benefits received.

Art. 3)d)

Not applicable

Art. 3)e)

Not applicale. Stonehedge Partners does not trade with retail clients.

Art. 3)f)

Not applicable

Art. 3)g)

Not applicable

Art. 3)h)

Not applicable
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Class of financial instrument: Exchange Traded Products
RTS 28 Ref.
Art. 3)a)

For exchange traded products the priority of execution factors will typically be as
follows:
1.
2.
3.
4.
5.
6.

Price;
likelihood of execution and settlement;
order size;
costs;
speed;
nature of the order and any other considerations.
Stonehedge Partners may vary the above prioritisations from time to time. In
particular for exchange traded products market liquidity may be considered to have
greater significance when determining the relative importance of Execution Factors.
For example, where the market for an ETP is considered to be illiquid the priority of
execution factors may be as follows:

1.
2.
3.
4.
5.
6.

order size;
price;
likelihood of execution;
speed;
costs;
nature of the order and any other considerations.
For certain client orders variations in the priority of Execution Factors may be
subject to agreement between SHP and the client.

Art. 3)b)

Stonehedge Partners has no close links, common ownerships nor any other conflicts
of interest with respect to any execution venues used to execute orders.

Art. 3)c)

Stonehedge Partners has no arrangements with any execution venues regarding
payments made or received, discounts, rebates on non-monetary benefits received.

Art. 3)d)

Not applicable

Art. 3)e)

Not applicale. Stonehedge Partners does not trade with retail clients.

Art. 3)f)

Not applicable

Art. 3)g)

Not applicable

Art. 3)h)

Not applicable

StoneHedge Partners LLP
Authorized and regulated by the Financial Conduct Authority (FRN 592077)
VAT Registration No. 177 1376 87
LLP registered in England No. OC379702
Registered office: 17-19 Maddox Street, London W1S 2QH, United Kingdom.

StoneHedge Partners
17-19 Maddox Street
London W1S 2QH, UK
www.stonehedge-partners.com

phone +44(0) 20 3697 4700

